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1. Preliminary Remarks 

1 Pursuant to Regulation (EC) No. 809/2004 of April 29, 2004 implementing the 
Prospectus Directive2 (Regulation on Prospectuses), an issuer of securities is 
required to include in a prospectus historical financial information prepared in 
accordance with Regulation (EC) No. 1606/20023 or, in case this regulation is not 
applicable, in accordance with the national accounting standards of the respective 
member state.4  

2 This historical financial information must be prepared for the most recent business 
year or, where relevant, the latest two business years in accordance with the financial 
reporting framework that the issuer will apply in the next annual or consolidated 
financial statements prepared following publication of the prospectus.  

3 This requirement is designed to ensure the comparibility of the historical financial 
information included in the prospectus with the financial information contained in the 
next published financial statements. 

4 If the issuer prepares its next published financial statements in accordance with 
IFRSs as adopted by the EU, there could be uncertainty as to which financial 

                                            
1  Issued by the HFA [“Hauptfachausschuss”: Auditing and Accounting Board] on April 21 2008. The English 

version is a translation so that solely the German original is authoritative. 
2  Commission Regulation (EC) No. 809/2004 of April 29, 2004 implementing Directive 2003/71/EC of the 

European Parliament and of the Council as regards information contained in prospectuses as well as the 
format, incorporation by reference and publication of such prospectuses and dissemination of advertisements, 
in OJ L 149 of April 30, 2004, p. 1 et seq., and OJ L 215 of June 16, 2004, p. 3 et seq. 

3  Regulation (EC) No. 1606/2002 of the European Parliament and of the Council of July 19, 2002 on the 
application of international accounting standards, OJ L 243/1 of September 11, 2002, p. 1 et seq. 

4  Compare foodnote 2; Annex I item 20.1 on share registration and Annex IV item 13.1 on debt and derivative 
securities registration.  


