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1. Preliminary Remarks 

1 This IDW Accounting Practice Statement relates to profit forecasts and estimates 
prepared in accordance with the specific requirements of Regulation (EC) 
No. 809/2004 of April 29, 2004 implementing the Prospectus Directive2 (Regulation 
on Prospectuses).  

 

2. Basis 

2 For the purposes of this Accounting Practice Statement, “profit” means the profit or 
loss for the period earned by an entity and determined in accordance with an ac-
cepted financial reporting framework. The profit forecast may include another in-
come statement item or performance figure if those are indicative of the profit or loss 

                                                 
1  Issued by the HFA [„Hauptfachausschuss“: Auditing and Accounting Board] on February 22, 2008. The 

English version is a translation so that solely the German original is authoritative.. 
2  Commission Regulation (EC) No. 809/2004 of April 29, 2004 implementing Directive 2003/71/EC of the Euro-

pean Parliament and of the Council as regards the information contained in prospectuses as well as the for-
mat, incorporation by reference and publication of such prospectuses and dissemination of advertisements, in 
OJ L 149 of April 30, 2004, p. 1 et seq. and OJ L 215 of June 16, 2004, p. 3 et seq. 


