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1. Preliminary Remarks 

1 This IDW Auditing Practice Statement relates to the statutory audit of 
additional elements of financial statements, derived from audited annual or 
consolidated financial statements, which were prepared pursuant to German 
commercial law, ensuing from the special requirements of Regulation (EC) 
No. 809/2004 dated April 29, 2004 for the implementation of the Prospectus 
Directive2 (the Prospectus Regulation). 

2 Pursuant to the Prospectus Regulation, in certain cases the audited financial 
statements prepared in accordance with national accounting principles must 
include a cash flow statement and a statement of changes in equity 
(additional elements of financial statements, hereinafter referred to as 
“additional elements”) in addition to a balance sheet, an income statement 
and notes to financial statements.3  

3 Owing to the requirements of the Prospectus Regulation, when the audited 
financial statements do not include the aforesaid elements they will have to 
be prepared subsequently by the issuer. There is no need to restate the 
respective financial statements, since, according to the Prospectus 
Regulation’s concept of using historical financial statements, the annual or 
consolidated financial statements upon which the additional elements are 
based already provide a true and fair view of the net assets, financial position 

                                            
1 Issued by the HFA [„Hauptfachausschuss“: Auditing and Accounting Board] on January 30, 2006. The English 

version is a translation so that solely the German original is authoritative. 
2  Commission Regulation (EC) No. 809/2004 of April 29, 2004 implementing Directive 2003/71/EC of the 

European Parliament and the Council as regards information contained in prospectuses as well as to the 
format, the incorporation by reference and publication of such prospectuses and dissemination of 
advertisements, No. L 149 of April 30, 2004, p. 1 et seq. and No. L 215 of June 16, p. 3 et seq. 

3 As regards the detailed requirements, see Annexes to the Prospectus Regulation. 


