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1. Preliminary Remarks 

(1) In this IDW Auditing Standard the Institut der Wirtschaftsprüfer in 
Deutschland e.V. (IDW) [“IDW”: Institute of Public Auditors in Germany, 
Incorporated Association] sets forth the views of the profession pursuant to 
which Wirtschaftsprüfer [German Public Auditors] should, irrespective of their 
independent professional responsibility, issue comfort letters. This IDW 
Auditing Standard also illustrates to the general public the function and 
limitations of such comfort letters.  

(2) Wirtschaftsprüfer are engaged to issue a comfort letter in connection with 
transactions in which the issuer, using a sales/listing prospectus [an offering 
circular], accesses the capital markets, for the admission or placement of 
shares, bonds or other marketable securities (hereinafter referred to as 
”capital markets transactions”). A comfort letter in terms of of this IDW 
Auditing Standard is a letter in which the Wirtschaftsprüfer summarizes the 
results of agreed procedures performed on specific financial data that is 
presented in an offering circular. The letter is ordinarily addressed to the 
issuer of the securities (hereinafter referred to as the issuer) and the banks 
accompanying the issuer [with the capital markets transaction] (hereinafter 
referred to as the underwriters),  (also refer to No. 12). 

(3) Comfort letters evolved in the Anglo-American capital markets. In the United 
States, the American Institute of Certified Public Accountants (AICPA) has 
issued the Statement on Auditing Standards No. 72 “Letters for Underwriters 


